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Kcrnvrrv After Anollirr Vio-

lent Decline in Stork
Market.

IMMCKS I.OSK II l(ll F. It

AnOthM violent decline In the Mock

n nrket In the morning hour apparently
marked the final singe of the fall In

prices canted by the sinking of the
Aral.lr. At any rat,. IN character of
the Modi mnrk.1 thereafter underwent a
striking change rOt the rlrat time

IPJCI IN setback h. Ran the market
not only scored a lubetantlel recovery
lull actually PlOOed higher on the day.
The upward reaction was undoubtedly
due to the mechanic of the market
movemrnte, Nevertheless it indicated
a lempnfRrlly mM out and overaold
condition in other words, liquidation
rid slacken d. permitting price!" In re-

spond anally to comparatively emuii
buying fr both account

Win-lite- r It I saf, to Infer from the
mnrket'a action yeeterday that the worst
In OTCr, so fat II the effect of thl
particular piece of nowi is conceriaaali
there wer plain evidence that ii vul-
nerable buii Intaraai had been cleaned
out and thnt veiy spong buying had
d vcloped at the Ion level. Tin- stock
market urlH undoubtedli continue under
the Inlltieui c of developments In the
Arabic affair. Hud Its future COUrVS

will ! ilepetiilent upon these dVeloP"
menta. Ian the setback has placed the

tarkcl In a position to resist unfavor-
able new., even f sensational char- -

ictar.
r ice opened higher all round, but

tire strength was not long auatnlned,
There ensued a period of acute weak-li-

Hie most pronounced in fact that
ha developed sine,, the decline began
laal Thursday. Prices fell from 3 to
T points am,, ns the active Issues. But
heavy buying appeared and a the aetl.
In slackened th, whole list rallied. The
, lose was strong, though somewhat

under extensive covering from
'he shoit Interest, which was some- -

arhat taken aback by the vitality
by prleoa, Hteel common whs

the pivotal siim-i- , Kverythlng turned
upon its movementa

The specialties, prilled'. illy the w.if
locks, UKaln suffered, hut the rally

here was as Impreoeiv a that In the
taildard SNraOi The session was

marked hi the elrcolatton f ail kinds
of conflicting mtnon it arai
n' various times that Merlin had npolo-alae- d

or WAOld do CO, that IN Arabic
had been sunk by a mine ami INI
Washington would not imrry it Invoatl
nation. Kilt It Is doubtful If these

had any reit Influence upon the
COUre of ihe market, allh ouch tlx y
may have affected the actlvttle of the
trailing element it was rather notice
aide that the trading, except ill
where It was enormOUa. showed a ten-'- I

) to fail off. This tended to cor- -

toborate linpceoalon that the procaai of
rradjuatment of th speculative (Hxlilr n
to the .late of political tension h ot been
accomplished to a laece extent.

a good deal of rilacuselon was cause I

In lie revival of the probability of a bin
Lolled Rlalea iioi mmeni loan, in
, lew nf the oxtraordlnar) monetary po.
Ition In ttie eouutry it ia realised ibat

such a loan would cause the minimum
ot dliturbanc 10 the inveaUn nl mar
kels. Negotla io ver the Hritish
loan and tin- - exchange situation
presumably held In abeyant pending
iN arrival of ,tie spscial snvoys from
London The outcotita of th present
political tension between hts opiintry
and derman) is also s. methlng tint will
naturall) have a bearlni upon the proa
-- ess or these negotiations. The placing
of cotton on ihe contraband list by the
Hritish HovkrniHenl bad little effect
upon sentiment, either general In the
cotton trade, Tins was reflected by
e.uie weakness in cotton pries, g
though "'lie Influences obvloual) play.d
their part in the tall
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The coffee futures market closed steady
yesterday, with prices 2 lo 6 points off
on transactions of 40.250 bags. Sep-
tember llipildation caused a rather sharp
decline In the early afternoon, but prices
rallied somewhat nnd at the close were j

points above the low of the day for the
active montha, Offers in cost and freight
were Unchanged to slightly lower. In
the local spot market Rio 7s were quoted
1114 cents nnd Santos 4s 6'xtr, cents '

A kHioii pan of the day's transactions j

represented switches. In these opera-(Ion- s

the premium on December over
Seplember was widened from 12 to 15
points. March '.'BS 2 points of Sep-

tember at Ihe Dtarti hut Ihe difference ,

was Inter llli reused to 29 points.
Braalllan marketa were footuralaao,

Itn, 7s and Santos 4s were unchanged
at III00 and lM0 respectively. Rio
and Santos receipt totalled 72.000 hags.
Sim Paulo had 60.000 and Juntllahy 43.-"ii- n

The rale of Itlo exchange on Lon
don w is lowered lo 12

Prices were j
11 Lot i'Iob- Prev.
e.i ear Ins rinse.
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THE STEEL MARKET.
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PUHLIC UTILITTES SECURITIES.
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Price movent rather Irregularly In
Ihe outside market yaaterdsy in an ac-

tive sesilon. American Zinc waa a
strong feature of the Industrial depart-
ment, while some of the more active Is-

sues such a Car. Light and Power and
Klectrlc Hoot, new. were moderately
lower. Kennecott Copper was active,
raining between 45 and 434 and clos-
ing at a slight gain. The Kennecmt
Copptr 6s wer, conspicuous, being very
active nnd weak. They declined 6

pnlnts.
Standard Oil of New Jersey scored

nn advance of 7 points, while Prairie
Oil and Una and South Penn Oil n eeded
4 and 5 potntl ressectively.

Transactions In detail In the market
vesterdny were as follows:
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THE SUGAR MARKET.

RAVI anil Kenned ,nlrl nlnrea
sunnily Lower.

The raw xiig.tr market was ipucl yes-
terday, vvitli conditions unchanged fromthose prevailing the close lastweek Rollers Were offering prompt
Cubes at cent-- , but reHneta were
apparently wining pay more than4X1 cents Spot quotation were nom-
inal and bunged in tin. absence
sales

The refined sugar market was quiet
so far new business was concernedbin there was good demand for withdraw ills agnllist old contracts, All re-
nnets continued quote 5.T0 cents ex-
cept the (federal Sugar Kenning Com-
pany, wbu continued quote
cents

The xiigat future market the cof-
fee Kx'haiigc was quiet, with prices
slightly lower Total sales were '.',70n
tons.
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The Saperlatlve PmHIIOR,
The decline from thl top prlrei

aeek tms len a stiff one At the
yesterday price, wan down n lit .,v
from I to 15 iiolnts. Thai Indluugg spretty severe ahahOOUl and i K .. ,tlv
Mrenffthened spccuiitive pi,. ,,

t-

terniil market conditions llieret .

conceivably have been nlnin ., i
- i"'".iii,a... .,me i civ I'l l . II nn

report I h t WOith ncroum - ,, i
clenned out nnd thai iiii ,

exceptionally at c in. n
ter of fact ma rain lina as..
,,een n a very eon-- , r ., t ,

I.usltanla break liiuahl nem

llllv

'

and. rnofaover, the long intei
ao successful ib.it ,, '

margins. The feature ,,r ..' .
break, severe a II vv.ie. I. ,. ,

Unuautlly am ill an nl of
lnr that It caused a
, i, ........ , ite. , ' '...r "in Ill OlMI.e pOSIIl ,,
with a thousand ncllvi ,,
OOlj twenty one margin , ,

MtorHay. Another tlrtn nn
counts made only thirty call.
latter case eveiy call, Willi the
Hon of one, was promptlj mil

I Trndlim llnrkei.
Kealtictfioti. front the ,,. i ..

market yesterday Were thai the
dl st urbane,, caused h) the all
Arabic was trvwr, bin breal
had oc. tirred. which ha
completely adjust, al the marketpossll.llltie. I,, t , go faivolume of selling Is con xsriierl
stantlalty over. The markel hits
ressihed a point where accumulative bu,Ing la making itself feM I'm I thArabic quaatlon is Battled .,.
the other no raoumptlon
movement I. lo be expected I tn ,isemen of further bad new.. , ,. ,
duottiata ihe nelgrhborho ,i
present level. A xtronic ,

iHvn built up and t ma, havi
able success in uncovering
spots. It will also from tmi ; ,, , .outrun the selling, leading In awll

brief KVMS '

points to a p.-r- . od of ipn ., ....
with an uncartiitn movoine
That Is the kind ..f sjtai ', , ..
ffood trading inark.-t- .

Meet Ihe I'l, ,,

steel common furnlihed m,,
force to iim market, Its bn i
70 brought the wholi murk .an itn ruW'. and its rally Hi uugh ;4
stiffened prl es promptly,
linn of trading in Hteel to the I'dne. was iinusuiiltv- iii
t ne movemenl in tlu

Ig i.

tlelnw 70 excellent bat r
reported, which was not
s'much as a ten point t .1,. it
in that Mock i. aomethl of
non. Total .ale. in Si.-,.-

hosog are about 700,0110 .
represents an enorfflotl
specula tli e load,

Ihe It 11 1111-- .

Tne Rumely atoi k. were in
exceptionally sti ong f nturea Hoi
at good advance. The i"
wore quoted at 44 bid .m,i II
tlie curb tnere WOa a I insaiil
new stock, when Issued, nl .'

makes the present price ll
on the agchongg look odd 1 i

parity with each other tl 1.1 :

have to .ell around I '4 or t p

around It. Of course "
enntracla are not always sufi
in which tn place contpli
People wiio ggsert that ; leu
res, quiet accumulation .c
hare auggo! thai the iii

sttM'k and the tUOtatlou '

are being mad" with deelKh
fgcllltgt tlie opei.i: on

Reklad Hitk lain ml,
That persistent gnd

!ng of Hock Island agnii
less dlgcuuslon, Th-
s'.-i- continued with , ru dm -
mnrtiing. alien tlie real ti

was weak, bin Rattened oui ,nn, .,

In the afternoon. Met rthele the
left off high, r. The rumor t ,1 T

V. I.awsnn. N I.. Ameter ind N'

'orker who has made big protlP
llethlehem steel vv.-r- behind llli
In Rock Island .,s enlarged
Lawaon, win, has noi ngured
gossip for many a day, Is .i

in charge of tlie pool

1

Ihe spirit , I I llllll.
"Mi cuotomera," say '

Chance man. "I1.1 .i'l
bull's:, ever since tlie A

and at the same time Iih 1

w it li both hands Tl fl

intiids me of a il iv ,

been talk
, ,1 s a

been ell
attitude
slot' I

colonel of a certain regiment
' reived ordore i" retire with nil

ble haste from the po Itoi
pled. In an address h - ,.
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